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SPIRIT OF THE PRESS.

A Bensible Step for Congroess.
Bromihe N, X, Times.

Weare glad te see that the Honse of Rs-
ves has taken time to provide for
Investigation of a question of the highest

loal Importance to Amerioan prozperity.
seléot committee of uine has been provided
for, whose duties are to ingnire into and re-
port at the next gession the oauses of the
reduction of Ameriosn tonnage engaged

the foreign oarrylng trade, and the groat
dopreasion in the navigation interasts of the
oountry. Alse, to report what measures ars
neoceasary to ‘norenaa onur oocean Lonuage,
revive our navigation Interests, and regain
for our conntry tge relative position whioh It
onoe held among nations as a greal maritime

power.

We suppose the committes will hold most
©f Its sesions in this city, as it is here il
will be most convenient to obtain the infor-
mstion necessary te the avswering of these
inquiries. We trust it will oall before it
pome of our great ship-baildera—or those who
once wera our ship builders—some of our

tshlpplnﬁmarohamn, some of our great
morurs,m some of those oconcerned in
ghe other great interests connected with vom-
meroe our mercantile marine. We trust
it will liaten to the otinious of the Chamber of
Commerce; and we have no doubt that for
ghis oocasion the Chamber will ba able to agree
®e to certain vital interesta that deserve the
favorable comsideration of Congress. After
pompleting such investigations,the committes
ghounld t Portland, Boston, and Philadel-
phia, 80 as to f:t & thorongh comprehension
P! the matter in all its bearings,

‘When those of onr leading men who repre-
Bent the interests that are now broken down
have vl.a!to%e rWuhingum tohhy imla and
arguments ore Congress, they have not
been rly moahad.s In many oases they
have treated aa merely selfish schemers,
£S5 men #ee their own advantage at any
post, 88 men whose advances ought to be re-
polled, and whose projects or snggestions
ought to be defeated. The great majority of
ghe members of Congress know very little
sbout the meroantile interests of the

gountry.

They bave made no investigations such as
$ould fit them to legialate on these interests,
and bave no experience such as wounld guide
ghem im the right course of aotion. As a con-
goquenoe, the representatives of our mercan-
file interests have long felt disconraged in
Togard to any |ntelli’;enl action on the part of
C and have felt that it was hopeless to
I.lnr.mn r ideas on the law-making powera.
it is on this acconnt that they have drifted
linto a state of indifférence, and have come to
flook hopelessly on the deoay of the American

It is a good sign that Congress has now
Bhown a desire to find ont something about
ghese matters. If it sets about the investi-
Eation in a right way, it will have no diffi-
onlty in obtaining information that will be
gxoeedingly valuable in legislation.

Our National Finances.
From the N. ¥, Tribune.

‘Whoever gave any credit to the bulletin of
Mr. Alexander Delmar, issued some eight or
ten months ago, in gleefal response to a call
from & few of our leading Copperheads,
wherein he demonstrated that our Treasury
wounld be empty and our finances utterly down
at the heel by the 1st of July next, must be
wather astomished to learn that, though no
fraoction of additional burden has since bsen
1aid on the le, we have still about one
hundred ons in the Treasury, whereof
geventy-five millions belongs there (the resi-
doe balauced by certificates of deposit
afloat), and are able to resume in earnest the
extinotion of our debt by buying up and pay-

off at least fifty millions of prlnotipsl. @

It do this to-morrow without endangering
the prompt payment of our accruing interest;
and we do earnestly hops to ses the prooess of
paying off resumed and vigoron::(lly prosecuted
8t an early day. We are ti of printing
monthly statements that our debt is about
twenty-six hundred and ffty millions, from
whioh deduot cash in the Treasury one hun-
dred millions, and there will remain due
twenty-five hundred and fifty millions, or
thereabout: we want to state at an_early day
that the cash lately on hand has been mainly
devoted to the purchage or payment of
debt, 80 that there remain but ten millions or
80 in the Treasury, while the debt has been
lotullﬁ reduced to twenty-five hundred and

‘e object to the retention of so muoch, or
(indeed) or of amy large amount in the Tres-
gury, on these grounds:—

L It sggravates the rnm!um on gold. The
Government makes gold needlessly soarce in
the street by piling up cords of it in the Tres-
spury. The gold certificates are the gold
gamblers’ chips or obhacks, whereby they are
snabled un to depress thulfnbliu oredit.
We ingist that the Treasury shall deaist from
banking their perniclous gams,

II. It subjects the people to a heavy loss.
Had the gurplus gold iu the Treasnry been

raistently applied, from the 1st of Jannary,
ﬁﬂ&, to the Eumhua sod extinotion of public
debt, that debt wonld bave been at leaat twanty
milliong less than it is. We have sesn the
time, not long sivoe, when sprenty millions
of gold wouhd ¥avn _bo "t inety
millions of ) With- Ly ana pazsad,
never wnturi Pos st now pay st laast
elghty millions for ninsty willlons of bonds,
and perhaps more. But our bouds are oreap-
lngu:ur-ly up to par, and we shonld buy
w we oan still boy at & considerable dis-
oount. At all events, we should no louger
keep the Treasury full of gold and pay in-
terest thereon.

I1l. There ia dangsr in thiz vast acoumula-
gion. We presnme a'l onr Treasury ofliolals
are hopest men, yet they are subject to
temptation, like the reatof us. Suppose ona
who had acoess to the treasure vaults shonld
be peg by some sanguine or dagparate
broker, that eonld borrow $100,000 from
the millions without deteotion, aud that the
broker had a “‘dead sure thing'' for making a
fortupe suddenly therewith, when the gold
pould be replaced, (wo families made happy
and no harm dooe; snd sappose there shoul
be a “slip-up’ in the ‘‘dead sure thing," re-
quirivg snol #100,000, and then snother,
and avother, until the abstragtion had rnn:lp
to millions, and conld no longer be concealad,
would there be anylhing diffsrent in this

from what transpires periodically all

ns! When basnkas caunot protect

t defaloations, can we r;n-

ponably expect the Treasury to escape for-
evarfl ’-'Womnﬂ foel a sense of mu.f?r we
ghould hesr that all the spare coin fu the

T had been converted into bonds, and
et e

We such oconversion, her
with the redex of the gold ocertifiontes,
would take us at least half-way to resumption

B et e 2 (o it

maintain the aredit of onr grasnbacks, b ioante
of backs will command & dol-
oes not buoy up the prioe of onr
bonds; for that depends ou their market valas
in London, and sinks or rises therewith. An
embarrassed debtor, who should hoard goliin
yast amonnts on pretense that he purposed to
sy some of his debls with il saveral years
ence, wonld be hooted as & swindler. B rery
one would say, *'Pay what youn can now, and
the rest whenever you shall be able.” That
{8 the trus polioy of nations as well,

We will not devate the comparative wisdom
of payiog bonds or payiog greembacks. We
beﬁevo it best for all onr oreditors that avery
dime the Tressury can spare should be de-
voted to buying ap and cancelling bonda—
that we can thus briog our greenbaoks to par
mueh fooner than otherwise. Hot only use
the oash on band to pay off some form of dabt,
and we shall be content.

————

Geographical lil‘r;lrlhu'.lmn of the Great
Ces,
Fromthe N. Y. World,

Presldent Uranl’s first oast of a Cabinet so
filled the conntry with smazement, and his
own party with consternation, that the ques-
tion of geographioal distribution was snok
and overlooked in the astonishment felt at the
weakness, inexperiénce, and unfitness of his
seleotions on personal grounds. The pro-
digious blander of appointing a Beorstary of
the Treasury who was legally disqualified,
gud, when the blunder was discovered, of
neking Congrese to snspend one of the moat
wholesome laws in the statnte book to snable
him to serve, and then, when even a Republi-
can Congress waa shooked aud revolted at so
strange and impndent a request, back-
ipg out of the appoiotment and re-
casting the OCsbinet, so engreased the
public attention with shifting exhibi-
tions of vacillating absurdity, that it is
no wonder that the minor absurdity of tlie
geographical distribution has, thus far, passed
without much motioe. Personal capaoity is,
of course, altogether more important than
geograpbical fairness. A Cabinet of preimi-
nent fitness for the discharge of offivial datiss,
and strong in public confidence, wonld not be
very severely oriticized on the ground of mere
locality. But such medioors statesmen as
General Grant has selected can be found in
abundance in every part of the country.
There is hardly a Btate in the Uniom which
oould mot sopply masterials for a Cabinet of
more ability, weight, and experience than are
compriged in either the firat or the final cast of
the new President. He has, therefore, no
apology for his flagrant dizregard of local
fairness in the bestowal of the graat offices.

It seems pretty well setiled that the mis-
glon to England is to be conferred upon Mr.
Motley, whioh accummnlates upon one of the
small New Eoglaud States thres of the most
honorable positions in tha gift of the Presi-
dent, Massachuselts has the SBecretaryship
of the Treasury, the moat important of the
Cabinet offices, the Attoruey Generalship,
and the first in rank of all the foreign ufis-
sions. But Messrs. Bontwell, Motlay, and
Hoar have no such superior qualifications,
nor any such standiog in puablic estimation,
a8 vindicates thiz great accumulation of
honors upon & little uarrow distriet in the
eastern part of Massachusetts. Mr. Bout-
well has been Lthe Leal ofgm bureaun in the
Treasury Department; Mr. Motley has held a
second-class micsion; Mr. Hoar is quite
& novice in Federal politics. Nearly all the
members of President Grant’s Cabinet ara
taken from the Atlantic seaboard. Mr. Fish
fa from New York, Mr., Borle from
Philadelphia, Mr. Creswell from Maryland,
which, with the two from Hastern Massachn-
getts, gives five of the seven membera of the
Cabinet to a narrow strip on the coast between
the mouth of the Merrimac and the Potomno.
The whole vast region stretching from the
Hudson river to the Paciflo coast, and the
whole vast region belween the Potomao snd
the Rio Grande, have only two Cabinet offices,
offices of minor importance, and filled by men
of so little mark or note that no other Presi-
dent than Gensral Grant would have ever
thought of selecting them. General Rawlins
was nipolnted for no other reason than be-
cange he has been (temeral Graot's military
chief of staff, Mr. Cox i3 & young man who
has npever been known in national politics.
If the whole conutry west of the Hadson and
gouth of the Potomao had been told that it
was to lhave only two places in the Cabluet,
and had been allowed any voioce in the selec-
tion, moat certainly these two men would not
have been its preference.

(General Grant ia exonsable enough for not
recognizing the South in the composition of
his Cabinet. He Is under a party obligation
to appoint only Republicans, and there are no
Republicsns in the Southern States who are
fit for Cabinet places or foreign missions. The
oarpet-baggera got & great deal morethan they
deserve in local offices, and positions in the
bastard State governments, But the slight
which General Grant bas put upon the
West is inexonsable. The Repnblican
part has a larger proportion of
capable men in the West thap in the Kast,
Moreover, that great and magnificent seotion
has vot that weight In the legislative branch
of the Government to whlcﬁx ita population
entitles it; and there weuld be a fairness in
redressing the inequality by giviog the
West more then a proportionste ghare
of the exevutive offices, We are now
in the last year before a new [Fode-
ral census, and during ths decade whioh
is closing the growth of the Waest has alto-
gether outetripped that of other parts of the
conntry. lo the redistribution of Congress-
men alter the vew cenens, next year, the East
will lose aud the West will gain a greal num-
ber of Representatives. After 1870 the West,
if nnited, will control the legislation of the
country, and control the nationsl conventions
for pomiuating I'residential candidates. The
West ia eguitably entitled to this snperior
weight now; but it caunot recsive the binefit

the ten yearsare fully up, when, by asudden

political isfinence. Suffurivg, as the Wast
year of u decade, 1t wae entitled to a recog-
pition of Its real importange at the hméﬂ
of the new l'resident by receiving & num-
ber of the great oilices benring & fair propor-
tion 1o its wotual population. I[nstead of
that, it receives pext to nothiog; for even
the two paltry Cabinet offiges which (General
Grant hat geen At to A1 with two amall Weat-
ern men, are ledd a recoguition of that great
geotion than & recognition of personal services
to himself. As sowe men o the wealthy
Atlantic oitiea had rendered him wmore aocept-
able services by large presents of money,
while the West gave bim nothing bnt honor
end votes, General Graot has shown his sordid
nature by rewiding the wmoney-giveras with
the lion's share of the spoils. The West has
not showared down npon him gifts of houses,
bonds, money, farniture, librarlea, horses,
coaches, plate, and wines; and #o the West i3
treated with contempiuons negleot fin the be-
stowal of the patronage. Washburne is re-
membered; Rawlins ls remembered; not how-
ever in recoguition of that magnificent and
ulous section, but only in recoguition of
personal devotion to Ulysaes Grant.

One might suppose, at first view, that mere
eraft and ambition wonld lead General Graut

to treat the Wast less sbhabbily, [u 18724

———

will have & muoh larger proportion of
Pren'dential eleotors than i) m?un 1508, :nh:
no President oan aver again be ¢l oted with-
out the support of the West. Bat the West,
when Grant has been weighed in the balanos
and found wanting, will donbtless prefer gome
other oandidate; snd General Girant seems to
have decided that he will do nithiog to pro-
mote, and everything to bls powar to obstruot,
the r?nulinh of every Western man who is
considerable enongh to be feared nas a rival,
But thia amall, igooble game har no chance 1o
win., It givea a handle toa tive, vaouing
politiolans, like Colfax, which they
will not fall to use sud  make
the most of. All Western Republicans who
have a natural ascendauoy over publie opi-
nion will be acoretly nodermining Grant dar-
ing the first half of his term, and openly aim-
ing to supplant him in the regard of the party
doring the lagt hall. Grant is= &lready jealons
of Colfax, and appoints nobody to sny office
whom Colfax might be sappored to favor.
Colfax is very much his auperior in the arts of
a demagogne; and resentment, ambition, and
the abunadant leisure of his present offips will
prompt and snable the Vice-President to
practige such arts with ooneiderabls eff-ot.
Girant is destined to have no other frisuds in
the West than the dependants on whom he
bestows offices; and he will probably fiud,
three years hencw, that the onts are more
lnnmeroua' capable, and influentinl than the
ns,

I'ie Proposed Compromise on the Tenure
ol Olflce.
From the N, Y. Herald,

It appears that the difionlty in the Senate
in referenoe to a repeal or a suspension of the
Tenure-of-Office law hins been settled among
the Republioans in cancns in an agreemant for
a modifioation of the law. The muin object of
Congress in passivg the law was to keep Sac-
retary Stanton in the War Office during John-
gon's administ:ation. Johnson's poloy of
Southern reconsiruction was not the olﬁy of
Congress. Johnson was dead-set agnainat this
polioy, while Stanton was an active ally of
Congress and a complete oheck npon Johunson
in the matter of those 5:uthern military gov-
eruments. Hence, when it was hinted to Con-
gress that Johnson had resolved mpon the
removal of Stanton, the two houses hit upon
the Tenure-of-Offive law, providing among
other thiogs that the members of the Cabinat
ghall hold their offlvws, respectively, during
the Presidential terw of their appointment
and for one mouth thereafter, subject to re-
moval only with the covsent of the Senate.
This section of the law the Ssoate has agread
in cauens to strike ont, so that the President
may remove suy member of his Cabinet at
dicoretion, leaving him subject here only to
the constitutional requirement of & cononr-
rence of the Sendte in uis appointments.

Bat the law, in view of the havoe which
Johngon otheérwise might make in the ab-
gence of Coogress awong the radical office-
bolders, iveluding Stauton, was framed to
Lead bim off in the geotion providing that in
the absencs of the Bennte the President may
suspend any executiva suabordinatw; but that
within twenty days after the reassembling of
the Senate hs shall give Lis reasons for snch
suspepsion, aud if voted nnsatisfastory by tha
Benate the snspeuded cffioer shall be rein-
stated. Under this provision Stanton was
guspended by the Precident and reinstated by

the Senate, the reasons given for the su«pen-

siom being voled Insaffi-ient.

ropoges 50 to modify the provision that the
‘regident may make rewovals from office
durning a recess of Congress, and that with the
return of the Benats he ghall not be required
to give his reasons for removals made, bat
oply to report them; whersnpon, if the Seaats
consent, the removal shall hold good, bat if
otherwise the party removed shall be rein-
ttated. Oar Washington despatoh states
that the Senate Cancns Commities on Taes-
day evening walted upon the President, and
submitted to him these modifioations, and
that he expressed himself satisfied with the
bill in its proposed form.

Here are some important concessions to the
President; but the reservation of the power of
the Eenate over removals from offive ia still
the main question. The Copperhead organ of
the Manhattan close political corporation
enters a just complaint againat the shabby
device of only snspending this offive-holders’
law for the benefit of & Republican President,
in order that it may come into full play again
in the event of the election of & Damooratic
President. Buat this Copperhead organ,
through its party speotaclea, can sew nothing
in Geperal Grant's desire to have the law re-
moved a8 an obgtruoction in his way exoept a
purpose to gain the power so to manipalate
the Republican party in his appointments as
to secure another term fn the White Honse.
Thus we are told that ““General Grant wants
s second term; he knows he can be re-elected
only by getting the Rspublican nomination,
uuivlhu power of removal daring the last year
or two of his present term i his chief relisnce
for packing and controlling the Republican
Convention.”

This is a Copperhead view of General
Gravt's policy. It covers, too, the old Demo-
oratio ggme which smashed the party into
flivders under poor Pierce and Buohanau; and
yet our Copperhead Bourbons will learn no-
thing. They are firm in the fsllaoy that the
Precident with the spoils at his command can
buy another term as President, and that
herein lie all the objections of General Grant
to this Tenure.of Ofice law. We preasume,
bowever, that the Copperhead oracle which
has been flsunting these views of the Man-
Lstian ring befors the public will consent to
the reported compromise as sgreed on by the
Kepublican majority of the Seuate, becange it
still denfes to the President adecisive volos in
the matter of removala from office; 8o the
Senate may still checkmate bim if they eatch
Lim “packing the Repubilvan Convention'' of
1572, Bol dismissing this absardity in re-
gurd to General Graut, the gunestion recurs,

The Hsonate

of its wonderful growth since 15800 until after | why is the Fenste ¢o tenacious of this appel

lute jurisdiotion over removals from offios !

etride or l=ap, it will make & great advance in | There may be a few Presidential oandidates

amwong the couscript fathers who desire to re-

does, Jrom e ineqnality incident to the last | 1ain a check npon General Girant a3 a dsn-

gerous rival, but we apprehend that the in
fnences operating upon the radical majority
in behall of this proposed compromise have
very little to do wilth the Presidential sno-
cebrion,

Gieneral Gravt contemplates a searching diag-
nosie of retremohment aud reform, He 18 evi-
dently in earnést in this busipess. Bat ths
afiliations of the whisky rings, tha tobacco
rivge, the varions other internal revenas rings,
the custom houee rings, and the Indian treaty
avd railway land and bond speonlating rings
#nd their mercenaries of the lobby, encom-
pais the President on every side. This power-
ful coalition of Tressury lesches have their
allies In office, who have, we fear, their friends
in the Sepate, and if so, General Grant must
be careful iu treading oun the toes of these
favorites, or the Senate way check him in his
wad career. Here we sus at all events,
may be found the solution of thia ﬁ.lopoud
compromise. Where hundreds of millions of
money in lobby jobs and whisky frands, ete.,
are at stake, retrenchment and reform must
mao 00 fast nor too far, for, after sll, whatls
the onn;nut to the powers that be witheat

the ape
coutroversy we still trust that

mﬁhmm
Geveral Graut will insist” upon an

——
—

al. Fresh from the peopls, with the
mu of Representatives, K'. dirsotly reore.
sents the will of the pcogla. Ouly one-:hird
of the Benate represent diractly the eles ions
of 1808, The other two-thirds, exoepting re-
eonstrnotion, were clegted upon other (saues,
The Honse therefore ehould not yiold to the
Benate npon this office-holders’ law, bat hold
fust to the nltimatam of the administration,

Coban Conguests and Spanish Nerime-
mages,
From the N. Y. Times.

Were not the memory of our own ‘‘litile
unpleasantuesa’’ so fresh, the daily Spauiszh
official war pewn, whereby it is mada to ap-
pear that “‘the Cuban insurgents bhave bsen
defeated in & severs battle, and their oanss 18
hopeless,”” might be deceptive; bat “"we have
been there;'' we, too, have seen times when
«very trivial skirmish was magnified by ‘‘ofli-
clal advices’ into a great viotory, and the
accidental dischargs of a musket might echo
like the roar of a Waterloo from Maius to
Missonri. According to the Government re-
porte, the Cubans are worated in every en-
connter, and the “‘last spark of the rebel-
lion’" I8 just going to be ‘‘trampled oat,"’
rrecieely a8, in our favorite fignre, the “'buok-
one of the Rebellion™ was always on thepoint
of belng broken.

Everybody remembers when, in 18541,
“heavy firing pear the Chain Bridge' nsed
to come off each afternoon with great pane-
toalitv—"Yjust in time for the evemng pa-

re."’ A patirist desoribed one of these
dinrnal battles, which began, as uaual, with
“‘a geries of lond explosions on Arlington
Heights.”! Twenty-four reporters, nocording
to him, immediately talegraphed to twenty-
four papers that 500,000 Rebels had attacked
our lines with 2000 rifled ocanmon, apd had
been repulied with a loss of 14,000 killed —
Federal loss, ‘“‘one killed aud two committed
suloide.”” But when Gi«neral MoClallan oame
to inauire of an orderly abont the partionlars,
there turoed ont to be *“‘mo firing at sll, bat
oply Villism Brown, of Regiment 6, Mackersl
Brigade, which bas a horrible cold and sneezes
in that way."” Villiam was warned accord-
ingly to telegraph to the War Department
whevpever he speczad, to avoid any inore of
thogs harrowing mistakes.

Spenish victorles in Cuba remivd one of
gnch historic events. Oar Havana corres-
poudent bas just shown np in a most ridiou-
lous light the three last “‘hattles™ in Cuba,
proviog them to Lave not even the propor-
tions of & crois road skirmish. He qualifies
the affaire as “‘serimmages,’ and of the
grapd storming of Mayari he remarkas that
this Sebastopol ia *‘smaller than Miller's
Hole, Californis, apd its ivtrenchwments
somewhat larger than nsn apple-wowman’s
staud.”

In plain truth, therse has as yet heen no
messare of strength hetween the Spanish and
Cnban soldiers, mo ‘“‘apacouda ooll"' drawn
ronnd the rebellion, avd no “backbone™

t broken; the accounts of battles are moon-

ghipe. But, on the other band, the present
sluggisbuess of the stroggle is no proof that
it will not ere long break into fi-rce activity.
As transatlaptic  spectators obecked their
mirth over the bloodlesspess of Sumter and
its pequence when the rain of battle pattered
heatl{y on DBall Eup, and the fall thunder-
storm broke over the blood-drenched fAsld of
Bhiloh, g0 we may yet see terribls carnsge in
Coba. It §s for the advantage of the Spa-
ninads to settle the guestion promptly,but for
that of the Cubans to delay it. The troops of
the former are already disciplined veterans,
those of the latter comparatively raw re-
gruita. Time helps the latter, not the former.
And, besides, while the Spaniard stauds the
winter’s olimate of Caba very well, he will
find fighting in summer to be another affair-
We are probably at the beginniog rather than
the end of the insurreoction.

FINANCIAL.

Union Pacific Railroad.

1040 MILIES

NOW COMPLETED,

The First DMortgage Bonds,
HAVING 30 YEARS TO RUN,

Principal and Interest Payable is
Gold,

WE ARE NOW SELLING

PAR AlD INTEREST.

Or exchanging for GOVERNMENT 8RCURI
TIES on the followlng termsg—

For 81000 18818, we pay a difference of........ 514554
#1000 1868, we pay & differencs of,..,.... 17344
$1000 18648, wo pay & ¢ifference of........ 12384
£1000 186568, Nov., we pay i il of...... 153 84
#1000 10405, we pay a differeyce of... 4034
£1000 18658, July, we pay aditlrence of 11684
21000 18670, July, welpay s difurenceof 1834
L1000 15685, July, we pav adlfferencaof 11844

Or in praportion, &8 Ltbhe markel for Govern-
meul Begurliles may nuctaute,

WH. PAINTER & COU,,

BANKERS AND DEALEERS IN HOVERW
MENTS, GOLD, ETC.,

Neo. 836 Couth THIRD Strest,

219 FEILADELPHIA

P. & PETERSON & CO,,
Stock and Exchange Brokers,

No. 39 South THIRD 8treet,

Members of the New York sund Philadels
phin Btock and Gold Boards.
BTOOKS, BONDS, Eto,, bought and sold on
compalssion only atelther city, 198

DR, F. GIRARD, VETERINARY §

—_— e ————— —

FINANCIAL.

———

FIRE AND BURGLAR PROOF SAFE

UNION PACIFIC
RAILBOAD

FIRST MORTGAGE

30 YEARS SIX PER CENT.

COLD BONDS,

FOR SALE AT PAR

ACCRUED INTEREST.

[ EXCAVEN & RO.

DEALERS IN GOVERNMENT SKCURITIES,

GOULD, ETC.,

No. 40 South THIRD &treet,

Bl t PHILADRLPHLA.

BANKINCG

OF
Jay(Cooke&( 0.
Nos. 112 and 114 South THIRD Btree

PHILADELPHIA,
Bealers lu all Government Secarities.
014 5-20s Wanted in Exchange for New
A Liberal Difference allowed.

Compound Interest Notes Wanted.

Interest Allowed on Deposits.

COLLECTIONS MADRE. STOUKS bonght and solt
a2 Oommisslon,

Bpecial business accommodations reserved
ladles,

We will recsive spplications for Policles of L
[usuranocs in the Nauonal Life Insuranee Company
of the United Stales, Foll informalion givenas os
oftioe, 11:m

LEDYARD & BARLOW
Have Removed thelr
LAW AND COLLECTION OFFICE

T

No. 19 South THIRD Street,

PHILADELPHIA,

]

Apd will continune to give careful attention to
collecting and seouring CLAIMS throughout
the United Btates, Britlsh Provinoces, and Eu
rope.

HBight Drafis and Maturing Paper colleoted at
Bankers'. 12386m

GLENDINNING, DAVIS & CO

No. 48 South THIRD Street,

PHILADELPHIA,

GLENDINNING, DAVLS & AMORY

No. 3 NASSAU BSt., New York,

BANKERS AND BROKERS,

Direct telegriphic communication with
the New York Stock Boards from the
Philadelphis Office. T

CHAMPION SAFES!

PHILADELPMA, Janaury 15, 149
Mests. FARKEL, HRKARING & OO,
Noo 4 Onesnul strest

@rotsmer:=0un e vight of the 18t Inet sy
s weil known we the ciuseus of Philsdelpoin,
om large Aud exiorsive slore and valuanly
ook of msehuwpfinn. Nao. U Ubesnnot sirest
wns hlirned,

Toe e wad oue o L mos, sxieusi vy and
fusirootivothel oas vislied our olty for mahy
yoaars, the beal Being =0 Inteose that even wthe
marhlo cornjee wae wimost oblileiated

We hud, a8 you ars swars, dwo of yoar vajg-
able mnd well-knowy CHAMPION FLRE.
PFROOF BAFES; and nobly have thay vipdls
cated yolr well- kuvown repatalion an muasnisg-
tnrers of FIRE-PROOF SAFES, 17 auylfarther
proof had been rogulred,

Thel were subieciod v Uhe moss 1n1ans nsas,
and v aflovds e mocl pleastars o taform yom
that after racover ng ot from she rulns, we
fonpd vnpon exarulnplon that OUr BOOKE, PR,
and other valuanive weares all
ton

Youm, vory raupecifally,
JAS K. CALDWELL & 0O,

In parfool comndis

THE ONLY SAYESNS EXPOSED TO THS
FIKE 1IN CALDWELL'S BToR&
WILERE FARRIL HERRING & 00O,

FHILAUELPHIA, Jan, 14, 1589,
Meaurs, FARREL, HLURING & CO,,
No 42 Cnesnutl strosy,
Uenllemew,—uUL Loe night of the 13iu lnstant
our iarge store, B, W, cornerof Nitavh and Oliog-
nal kireots, was, logelber with our heavy stook
or wall papers, eutire:y destroyed by fire
Wo Lud one of your PATENT CHAMPION
FIRE-PROOF BAFES, which contsined our
priucipal books sod pupers, and altuongh it waa
oxposed 1o the mos! L<tense heat for over#)
bours, we are bappy o say It proved liself
worthy of owr recommendation. Our books
BN PpApUrs worv all proserved. We oneerialiy
leinder onr testimonial w0 thae mmy nlready
published, In giving tue HERRING SAFE tue
oratiy Rnd confloeaos (L jnstly merita,
Yours, very respootiully,
HOWELL & BROTHERA,

BTILL ANOTHER.
PFHILADELPHIA, Jsu. 19, 1868,
Measin, FARREL. HERRING & 00,
No. 029 Chesaul strest.
@entlemen:=—]1 nna oue of your make of safed
in the basement u! J. K, Caldwell & Co.'s atore
Al the Ume of (uv greal fire ou thae night
of the ISth Insisut It was removed from
the raios to-day, wpnd on opsalng it
I found Al rmy books, papers, groens
backs, watobes, and walon ruaterials, ete., all
preserved. I feel gind thatl I had oue of your
truly valusble sss, sud shall wans another af
your make whet ¥ get located.
Yonrs, very respectfily,
F. L, KIRKPATRIOK,
with J. B-laldwell & Do,
No. 510 Cuesunt sirees.

CHAMPION SAFES,

No. 6290 CHESNUT S8troet,

n FPHILADKELPHIA,

CREAT BARCAINS
IN SAFES.

IN CONBEQUENCE OF ILL WHALTH [ WILL
BELL MY BTOOK oF

S AFEGS ET C.,
With Two Years’ Unexplired Lease of Store,

No. 639 ARCH Street,

AND TWO VERY SUPEBIOR DRAGGHYT
HOLSES, WAGON, EI'C, fercash or la ax.
change lor desirabls propeny.

Partles wishing (0 muske snch purobase will plasse
call st my store beiw e ten sod tares o'clogk.
BAFES BLLLING AT GREATLY REDUUCED

PRICES,
# 9 tuthetm M. (, SADLER, Agent.
L. « 41808 %%

1]
- MANUVACTURER OF .
Fiitk AND SUKUGLAR-PROOF BAFES,

LOUKSMITH, BLi\-HANUEER, D
AN BUILDING HA DRALER
e

BRJamison &Co|

BUCUKBBORS TO
' KELLY &

BANKENS AND DEALERS IN

Gold, Silver, and Government Bonds,

At Closest Market Rates.

N« W Corner THIRD and CHESNUT Sts.

Bpecial atteatlon given 10 COMMISSION ORDERS
In Row York and Puliadelphis Siocks Bosareds, sto,
2ilam

Acili THESAHDOLPH
e, o)

and Mems

P. C 0.,

ML ~—
s

Dealers In United States
bers of Stock and dold

'CLOTHS, CASSIMERES, ETC.
JAMES & LEG&

HO, 11 NOBTE SRUOND NTREET,

Bign of the QGulden Jamb,

Are now racelvisg an ENVIRE MEW STOOK or
Sprivg and Sammer Coatings,
To which they lavite tha atieniiou of the trads and

olber, % w
AT WHOL¥SALRE ANB RETAIL

WIRE CUARD s,
FOR STORE FRONTS, ABYLUMS 3
RIES, KL0, , FACTO

Paten! Wire Halllng, Iron Bodstoads, Orna-
mential Wire Work, Paper makers' Wires, and
every varlely of Wire Work, manufaciured by

M. WALKER & BONS,
Simawl No, 11 N. SIXTH Strost

LARZELERE & BUCHEY,
Custom House Brokers and Notaries Publie,

No. 405 LIBRARY Street.
All Custom Honse Business transacted.

PASSPORTS PROCURED




